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~his is to certify that 3111 MNo. I TAn Act to protect the

interrity of the Rptxrenaﬂ* Fund®, was on the Bth day of
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THE INTTGRITY OF THE

AN ACT TO PROTEC
RETIREMERT FUND.
OF THE TERRITORY OF

BE IT ENACTED BY THE PLOPLE CUAN:

cpction 1. Section 4210 of the Government Code is repcaled
and reenacted to read:
respect to any nenber

"Section 4210, Retirement. wWith

* 4

who joined the Fund prior to October 1, 1981
{a)} He or she may retire on a service retirement
annuity, upon written application to and éﬁproval by
the Doard; provided
at least sixty (60) years of age or fifty-five (55)

vears of age in the case of a nerber of the uniformed

0

personnel and shall have completed at least ten (10)
years of total service;

()

sonnel, he or she shall, upon retircrent, be placed on

that such member shall have attained%

1f he or she is a member of the uniformed per-

rank erade’ above that held by hin on the date of retire-
& ’
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f2Y 17 he or she has cornlet2u twanty- five (25)
vears of service, he or she nay yetire and shall be
cutitled to full retirewent annuily;

(£} Any retired employee who has previously

~ctad to retire and who has completed at least twenty-|

five {25) vears of service shall be cligible for full

eotirenont benufits on and after rte effective date of

stion, whether sctive or inactive,
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recardless of age. The retivenent annuity for an
£ f

emplovee or nember Jdeseribed in this paragraph shall be

reduced one quarter {1/4) of one percent {(13) of each
month such emplovee or member is under the age of

sixty (60} years, from sthe amount determined for such

ﬁP“iC““L ar merber as hereinafter provided.”

Section 2. uuutxon $2145.1 of the uOVernnant Code is re-

numbersd

Section 4210.2 and a now Section 4210.1 is added to the

covernnent Code to read:

vcSpction 4210.1, Retirement. With respect to any

wember who joined the fund on or after Qctober 1, 13831:

{(a) HHe or she may retire on & service retirement

annuity, upon written spriication to and approval by

the Foard; provided that such mesber shall have attaine

at lsast sixty {(60) years of age or fifty-five (35)

years of age in the case of a menber of the unifeormed

years of total service;
(b} If he or she is a nmenber of the uniformed
sersonnal, he or she shall, t“on retirement, be nlac

ene ronk grade above that held by him on the date oif

e may retire after twenty {20} years of service

poarsermel and shall bave completed at least fifteen (1° )
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i@ or she as completed thirty (30} yaar

i
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nf service, he or she may retire and shall be entitloec

-

to full retirewent annuity;
]

{4} ft his optiocn, whether active or inactive, he

or she pay retire after twenty-five (25) vears of

bo yaduced one quarter (1/4) of one percent {(1%) for
cach month such employee or nember is under the age of
sixty {$0) vears, from the anount determined for such

erployece or member as hereinafter provided.”

H

Secticn 3. ew iteuws (3) and (4) are added to Subsection (&)

of Seetion 4218 of the Government Code to read:

[

&‘ﬁl

[$

*(3) Seven and one-half percent (7.5%) of the base pay

carned and accruing to such member subsequent to Cctober 1,

1981 and

(4) at the written option of the member, eight and one-

half percent (6.5%) of the non-base pay such as overtime,
bonus, hazardous duty, night differential or any other such

pay earned,”

oy

Soction 4. Subsection (2a) of Section 4219 ¢f the Governnment

is amended to read:

(&) An annual apount resulting from the application
of a rate percent of total salaries of all members repre-
senting the present value of the actuarial reserve require-
went for membership service, for ﬁuch year, for sefvicc

it annnity, disability retirement annuity, and

@
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ennuities to widows and children, and the onc (1) year term
premiun for the government's liability for death benefits,
]

after toking credit for the contributions by tha members,
\ & J

From July 1, 1955 to August 30, 1272, the rate of

2
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contrivulions snall Lo aeVun and two hundred ¢i

2 thousandtias pevrceat (7.257%) of the total salaries of the

5 nembers pavticipating in the Fund, From Septenber 1, 1972,

2 the rate of contridbution shall be seven and 5ix hundred

5 nety soven thousandths percent (7.6973) of the total ;
¢ salarizs of the mewmbers particivating in the Fund. From

7 July 1, 1378, the rats of contribution shall be .eight and |

Ead

x hundred ninety scven thouszndths percent (3.4373) o
the

Fund.

2

otal salaries of the rembers »na2 rticinating in
i

0
1 From Cctober 1, 198

).
<o

» the rate of contridution shall be ten

11 and 8ix hundred ninety-nine thousandths percent (10.699%) of

12 the total base pay of the members participating in the Fund .
. i

13 and ten apd six hundred ninety-nine thousandths percent §

ig (10.683%) of the pay for which nenbers opted to contribute

15 eight and ene-half (8.38%) as provided in item (4) of Section
16 4218{n) of this Code.®
17 Section 5. The sscond paragraph of Bection 4213 of the

14 Covernment Code is amended Tto read:

15 "Any menber who withdraws after having completed at

20 least five { {3) years total service 3hall have the option of

21 .leaving his contributions in the Fund and receiving a serV1cc!
!

22 retirement annuity upon attainment of the age of sixty (60)

25 years without choice of any of the eptional survivers' bens#’?

24 - fits hercinafter described.”

23 Section &. A new Subsecticn (¢} is added to Section 4211 of

6 the Covernnont Code to read:

27 <) The anmual salory of a member shall include the

23 base pay of the member for which he contributed to the Pund

28 as required in itews (1), (2) er (&) eof Section 4218(a) of

i this Code and any pay for which the menber paid inte the

31 Fund in accerdance with iter {3) of Tuccien $215(a) of this

4 Code,” :
- - i




1 Section 7, Section 4212.2 of the Cevernment Code is anmended

2 1G read:

3 "Section 4212.2. Same. The amount of disability

4 retirement annuity shall be sixty-six and two-thirds rercent

5 (66 2/3%) based on»the average of the three highesi annual

& salaries received by a member during his years of credited

7 ; service. Any svecial compensation allowance received or pay-
t

& able to zny member because of disability resulting from 9

[T

accidental causes while in the performance of a specific act

10 or acts of duty shall be deducted from the disabilifx annuiiy‘
11 payable by the Puhd on account of ihe‘same disability. As

12 used in this Section 'annual salary' means the base pay for
13 - which the members contributed to the Fund as required in

14 Item (1), (2) or (3) of Section 4218(a) of this Code and

15 any pay for which the member paid into the Fund in accordance
16 with Item (4) of Section 4218(@) of this Code."”

17 | Section 8. The provisions of this Act shall take effecf on

18 September 30, 1981,




